Questionnaire: Purchasing Creditable Service



Name of Retirement System:

Name and Title of Individual Completing this Response:

MILITARY SERVICE

Do you offer members the option of choosing between making a single payment and an installment plan? OYes

Do you require purchases of military service to be made with a single payment? OYes ONo
If yes, what timeframe governs the purchase?
OImmediately after your board issues a written verification of the member's right to
purchase his/her military service
OWithin five years of such verification
OAnytime prior to retirement
OOther:

If installment plans are permitted, what time period does your board stipulate?
OOne year OTwo years OThree years OFour years OFive years OOther:

Does your board have a supplementary requlation about purchasing military service? OYes ONo

ONo

If not, is your board considering filing such a regulation with PERAC? OYes ONo ONothing is currently pending

NON-MEMBERSHIP SERVICE

Do you offer members the option of choosing between making a single payment and an installment plan? OYes

Do you require the purchase of non-membership service to be made with a single payment? OYes ONo
If yes, what timeframe governs the purchase?
OlImmediately after your board issues written verification of the member’s right to
purchase his/her non-membership service
OWithin five years of such verification
OAnytime prior to retirement
O0ther:

If installment plans are permitted, what time period does your board stipulate?
OOne year OTwo years OThree years OFour years OFive years OOther:

Does your board have a supplementary regulation about purchasing non-membership service? OYes ONo

ONo

If not, is your board considering filing such a regulation with PERAC? OYes ONo ONothing is currently pending



REFUNDED SERVICE

Do you offer members the option of choosing between making a single payment and an installment plan? OYes ONo

Do you require such buybacks to be made with a single payment? OYes ONo
If yes, what timeframe governs the buy-back of refunded service?
OlImmediately after your board issues written verification of the member’s right to buyback
his/her prior creditable service
OWithin five years of such verification
OAnytime prior to retirement
OOther:

If installment plans are permitted, what time period does your board stipulate?
OO0ne year OTwo years OThree years OFour years OFive years OOther:

Does your board have a supplementary regulation about buying-back refunded service? OYes ONo
If not, is your board considering filing such a regulation with PERAC? OYes ONo ONothing is currently pending
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